
The Resolution was thereupon signed by the President, attested by the Clerk, sealed with the seal of the School District, and is as follows:



RESOLUTION

A RESOLUTION AUTHORIZING AND DIRECTING THE SUBMISSION OF A REQUEST TO PARTICIPATE IN A SHORT-TERM CASH MANAGEMENT PROGRAM DURING THE 2012-13 FISCAL YEAR TO THE OKLAHOMA COMMISSION ON SCHOOL AND COUNTY FUNDS MANAGEMENT; AND AUTHORIZING AND DIRECTING THE CLERK TO TRANSMIT TO THE COMMISSION ALL INFORMATION AND MATERIALS REQUESTED BY THE COMMISSION.


WHEREAS, the Board of Education of (Independent, Elementary or Career-Technology) School District Number              of                             County, State of Oklahoma, anticipates that at certain times during the 2013-14 fiscal year, the level of necessary expenditures will exceed the amount of available revenues; and


WHEREAS, the Board of Education has made reasonable cash-flow projections and based upon those projections anticipates that the District will have a maximum cumulative cash-flow deficit of ______________________________________________________________________ ($                                    ) dollars during the 2013-14 fiscal year; and   

WHEREAS, it is deemed advisable by the Board of Education of (Independent, Elementary or Career-Technology) School District Number              of                               County, Oklahoma, to participate in a short-term cash management program to reduce the need to issue nonpayable warrants to address the cash-flow deficit; and


WHEREAS, the District is, pursuant to 60 O.S. § 177.2 and 70 O.S. § 5-136.1, authorized to participate in a short-term cash management program, provided that such participation, and the extent thereof, is approved by the Oklahoma Commission on School and County Funds Management; and


WHEREAS, the District intends to and has need to participate in a short-term cash management program during the 2013-14 fiscal year;


NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF (INDEPENDENT, ELEMENTARY, or CAREER-TECHNOLOGY) SCHOOL DISTRICT NUMBER              OF                                COUNTY, OKLAHOMA:

SECTION 1.


The Board of Education hereby authorizes and directs the Clerk to submit a request to participate in a short-term cash management program during the 2013-14 fiscal year to the Oklahoma Commission on School and County Funds Management.  The request shall seek approval to participate in a cash management program in the sum of 
                                                                                                                                   
dollars ($                                   ), which does not exceed the lesser of (1) the anticipated maximum cumulative cash-flow deficit of the School District for the 2013-14 fiscal year, or (2) forty percent (40%) of the approved annual budget of the School District for the 2013-14 fiscal year;

SECTION  2.


The Board of Education hereby further authorizes and directs the Clerk to transmit to the Oklahoma Commission on School and County Funds Management all information and materials requested by the Commission for review and approval of the request to participate.


ADOPTED  AND  APPROVED  this              day of                               , 20         .



√



PRESIDENT (signature),  BOARD  OF  EDUCATION
√ (SEAL)

ATTEST:

√
    CLERK  (signature),  BOARD  OF  EDUCATION
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