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n/a
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FINDING OF EMERGENCY:

The Administrator of Consumer Credit finds that there is a compelling public interest
requiring emergency amendments to existing rules. The compelling public interest is the
enactment of the Oklahoma Secure and Fair Enforcement for Mortgage Licensing Act and the
repeal of the Mortgage Broker Licensure Act, effective July 1, 2009, pursuant to Senate Bill
1062 from the 2009 First Regular Session of the 52nd Legislature.



ANALYSIS:

The amended rules provide regulations for the change in licensing requirements pursuant to
Senate Bill 1062 from the 2009 First Regular Session of the 52nd Legislature.
CONTACT PERSON:

Roy John Martin, Assistant Attorney General and Legal Counsel for the Department of
Consumer Credit, 4545 N. Lincoln Boulevard, Suite 164, Oklahoma City, OK 73105, 405-522-
4665.

PURSUANT TO THE ACTIONS DESCRIBED HEREIN, THE FOLLOWING
EMERGENCY RULES ARE CONSIDERED PROMULGATED UPON APPROVAL BY
THE GOVERNOR AS SET FORTH IN 75 O.S., SECTION 253(D), AND EFFECTIVE
UPON APPROVAL BY THE GOVERNOR OR JULY 12, 2009, WHICHEVER IS
LATER:

SUBCHAPTER 1. GENERAL PROVISIONS

160:55-1-2. Definitions

Except as otherwise specifically defined in this section, the definitions set forth in the Safe
Act are incorporated herein and made a part hereof. The following words or terms, when used in
this chapter shaII have the foIIOWIng meaning unless the context clearly |nd|cates otherW|se

"APA"™ means the Administrative Procedures Act beginning at 8250 of Title 75 of the
Oklahoma Statutes.

“Applicant” _means an_entity or _individual that has submitted an initial or renewal
application for licensure as a mortgage broker or mortgage loan originator.

“Approved conditional license” means a mortgage broker or mortgage loan originator
license issued by the Administrator pending completion of a background check through
NMLS&R.

"Days™ mean calendar days. In computing any perlod of time for communications between
a person and the Department or a court, the day of the event from which the designated period of
time begins to run shall not be included. The last day of the period so computed shall be
included, unless it is a day that the licensed location, the Department or the office of the court
clerk is closed.

""Department’ means the Oklahoma State Department of Consumer Credit.

""Deputy Administrator’ means the Deputy Administrator of the Department.

“FICO score” means the number calculated statistically with information from a person’s
credit files that represents the creditworthiness of the person.

“License” means the instrument issued pursuant to the SAFE Act and these rules that is the
sole authorization for an individual or an entity to engage in mortgage business.

"Mortgage busmess" means the #ade—that—mvehes—the—makuﬁ—negetmung—epeﬁenng—te

Fe&Lestat&ematedANmmeeeneeneeHh&mm%eﬁhe—Fe&Lestatebumness of taklnq re5|dent|al

mortgage loan applications or offering, negotiating or modifying the terms of residential
mortgage loans in the State of Oklahoma.
“NMLS&R” means the Nationwide Mortgage Licensing System and Reqistry.




“Oklahoma Mortgage Broker Licensure Act” means the licensing statutes for mortgage
brokers and mortgage loan originators in the State of Oklahoma, repealed by the Oklahoma
Legislature effective July 1, 2009.

"RESPA™ means the Real Estate Settlement Procedures Act of 1974 beginning at §2601 of
Title 12 of the United States Code.

“SAFE Act” means the Oklahoma Secure and Fair Enforcement for Mortgage Licensing Act
beginning at 82095 of Title 59 of the Oklahoma Statutes.

SUBCHAPTER 3. LICENSING

160:55-3-1.1. Lieensure-formsLicensing requirements
)L lieation.

(1) Individuals licensed prior to July 1, 2009. Licenses of individuals licensed pursuant to
the Oklahoma Mortgage Broker Licensure Act prior to July 1, 2009 shall expire December
31, 20009.




(A) Application for license pursuant to the SAFE Act. Individuals licensed prior to
July 1, 2009 pursuant to the Oklahoma Mortgage Broker Licensure Act shall become
licensed as mortgage loan originators prior to December 31, 2009 if an individual meets
the definition of a mortgage loan originator as defined by the SAFE Act. Individuals
licensed prior to July 1, 2009 pursuant to the Oklahoma Mortgage Broker Licensure Act
shall submit an application for a mortgage loan originator license through NMLS&R if an
individual meets the definition of a mortgage loan originator as defined by the SAFE Act.
(B) Components of application. The application process consists of the following:
(1) _Application. The application shall be submitted through NMLS&R via the
Internet. The Department’s website shall include a link to the NMLS&R website.
(i) Pre-licensing education. Twenty (20) hours of pre-licensing education are
required. Pre-licensing education courses and providers are reviewed and approved
by NMLS&R. Information regarding pre-licensing education, including, but not
limited to, approved courses, providers and scheduling is available from NMLS&R.
(ii1) Testing. An applicant is required to pass a test. The test consists of two (2)
parts, a national part and an Oklahoma part. A score of seventy-five percent (75%)
correct answers to questions is required on both parts to pass the test. The testing
provider and guestions are selected by NMLS&R. Information regarding the test is
provided by NMLS&R, including but not limited to, approved testing providers,
testing locations, study materials and test scheduling. Individuals licensed as
mortgage brokers or mortgage loan originators on or before July 1, 2009 pursuant to
the Oklahoma Mortgage Broker Licensure Act are required to pass the test.
(iv) Background checks. Applicants are required to pass a background check. The
background check consists of the following:
(1)_Fingerprints. An applicant is required to submit fingerprints to NMLS&R.
Information regarding fingerprints is indicated on the NMLS&R website. The
fingerprint function may not be available through NMLS&R until Spring 2010.
An applicant that satisfies all other requirements for licensure shall be issued an
approved conditional license until the fingerprint function is available and until
the applicant passes a background check. An approved conditional license issued
pursuant to this rule shall expire July 31, 2010 or upon completion of the
background check, whichever occurs first.
(1D Credit report. An applicant is required to submit personal information to
NMLS&R for review of credit reports. The purpose of the credit report is to
determine an applicant’s financial responsibility. The credit report function may
not be available through NMLS&R until Spring 2010. An applicant that satisfies
all other requirements for licensure shall be issued an approved conditional
license until the credit report function is available and the applicant satisfies the
standards for financial responsibility. An approved conditional license issued
pursuant to this rule shall expire July 31, 2010 or upon completion of the
background check, whichever occurs first.
(C) Additional information. The Administrator is authorized to require additional
information from an applicant. Any additional information required by the Administrator
shall be submitted to the Administrator.
(D) Fees. Payment of all required license fees shall be submitted through NMLS&R.
Information regarding acceptable methods of payment is available on the NMLS&R
website.




(E) Results. The results of an applicant’s test score, verification of completion of pre-
licensing education and background check information are submitted to the Administrator
by NMLS&R. The Administrator reviews the information to determine if an applicant
gualifies for licensure.
(2) Individuals not licensed prior to July 1, 2009. Individuals not licensed pursuant to the
Oklahoma Mortgage Broker Licensure Act prior to July 1, 2009 shall become licensed as
mortgage loan originators prior to July 31, 2010 if an individual satisfies the definition of a
mortgage loan originator as defined by the SAFE Act.
(A) Application for licensure pursuant to the SAFE Act. Individuals not licensed as
mortgage brokers or mortgage loan originators as of July 1, 2009 pursuant to the
Oklahoma Mortgage Broker Licensure Act shall submit an application for a mortgage
loan originator license through NMLS&R if an individual meets the definition of a
mortgage loan originator as defined by the SAFE Act.
(B) Components of application. The application process consists of the following:
(1) _Application. The application shall be submitted through NMLS&R via the
Internet. The Department’s website shall include a link to the NMLS&R website.
(i) Pre-licensing education. Twenty (20) hours of pre-licensing education are
required. Pre-licensing education courses and providers are reviewed and approved
by NMLS&R. Information regarding pre-licensing education, including, but not
limited to, approved courses and providers, is available through NMLS&R.
(iii) Testing. An applicant is required to pass a test. The test consists of two (2) parts,
a national part and an Oklahoma part. A score of seventy-five percent (75%) correct
answers to questions is required on both parts to pass the test. The testing provider
and guestions are selected by NMLS&R. Information regarding the test is provided
by NMLS&R, including but not limited to, approved testing providers, testing
locations, study materials and test scheduling.
(iv) Background checks. Applicants are required to pass a background check. The
background check consists of the following:
(1) Fingerprints. An applicant is required to submit fingerprints to NMLS&R.
Information regarding fingerprints is indicated on the NMLS&R website. The
fingerprint function may not be available through NMLS&R until Spring 2010.
An applicant that satisfies all other requirements for licensure shall be issued an
approved conditional license until the fingerprint function is available and until
the applicant passes a background check. An approved conditional license issued
pursuant to this rule shall expire July 31, 2010 or upon completion of the
background check, whichever occurs first.
(1D Credit report. An applicant is required to submit personal information to
NMLS&R for review of credit reports. The purpose of the credit report is to
determine an applicant’s financial responsibility. The credit report function may
not be available through NMLS&R until Spring 2010. An applicant that satisfies
all other requirements for licensure shall be issued an approved conditional
license until the credit report function is available and the applicant satisfies the
standards for financial responsibility. An approved conditional license issued
pursuant to this rule shall expire July 31, 2010 or upon completion of the
background check, whichever occurs first.
(C) Additional information. The Administrator is authorized to require additional
information from an applicant, including but not limited to verification of citizenship.




Any additional information required by the Administrator shall be submitted to the
Administrator.
(D) Fees. Payment of all required license fees shall be submitted through NMLS&R.
Information regarding acceptable methods of payment is available on the NMLS&R
website.
(E) Results. The results of an applicant’s test score, verification of completion of pre-
licensing education and background check information are submitted to the Administrator
by NMLS&R. The Administrator reviews the information to determine if an applicant
gualifies for licensure.
(b) Mortgage broker license.
(1) Entities licensed prior to July 1, 2009. Licenses of entities licensed pursuant to the
Oklahoma Mortgage Broker Licensure Act prior to July 1, 2009 shall expire December 31,
2009.
(A) Application for license pursuant to the SAFE Act. Entities licensed as mortgage
brokers prior to July 1, 2009 pursuant to the Oklahoma Mortgage Broker Licensure Act
shall become licensed as mortgage brokers prior to December 31, 2009 if an entity meets
the definition of a mortgage broker as defined by the SAFE Act. Entities licensed as
mortgage brokers prior to July 1, 2009 pursuant to the Oklahoma Mortgage Broker
Licensure Act shall submit an application for a mortgage broker license through
NMLS&R if an entity meets the definition of a mortgage broker as defined by the SAFE
Act.
(B) Components of application. The application process consists of the following:
(1) _Application. The application shall be submitted through NMLS&R via the
Internet. The Department’s website shall include a link to the NMLS&R website.
(iNAdditional information. The Administrator is authorized to require additional
information from an applicant. Any additional information required by the
Administrator shall be submitted to the Administrator.
(C) Designation of mortgage loan originator. An applicant shall designate a licensed
mortgage loan originator to oversee the operations of the applicant. An applicant may
designate an individual licensed pursuant to the Oklahoma Mortgage Broker Licensure
Act prior to July 1, 2009 until July 1, 2010. Applications received after July 1, 2010 shall
designate an individual licensed as a mortgage loan originator pursuant to the SAFE Act
as the mortgage loan originator responsible for overseeing the operations of the applicant.
(D) Officers, owners, directors and partners. The application shall list each officer,
owner, director or partner of the applicant. An officer, owner, director or partner of the
applicant shall not act as a mortgage loan originator as defined by the SAFE Act unless
each officer, owner, director or partner is licensed as a mortgage loan originator. Each
officer, owner, director or partner of the applicant is required to pass a background check.
The applicant shall submit the following information for each officer, owner, director or
partner to NMLS&R:
(i) Fingerprints. Information regarding fingerprints is indicated on the NMLS&R
website. The fingerprint function may not be available through NMLS&R until
Spring 2010. An applicant that satisfies all other requirements for licensure shall be
issued an approved conditional license until the fingerprint function is available and
each officer, owner, director or partner passes a background check. An approved
conditional license issued pursuant to this rule shall expire July 31, 2010 or upon
completion of the background check, whichever occurs first.




(i) Credit report. The purpose of the credit report is to determine the financial
responsibility of each officer, owner, director or partner. The credit report function
may not be available through NMLS&R until Spring 2010. An applicant that satisfies
all other requirements for licensure shall be issued an approved conditional license
until the credit report function is available and each officer, owner, director or partner
satisfies the standards for financial responsibility. An approved conditional license
issued pursuant to this rule shall expire July 31, 2010 or upon completion of the
background check, whichever occurs first.

(ii1) Additional information. The Administrator is authorized to require additional
information from an applicant. Any additional information required by the
Administrator shall be submitted to the Administrator.

(—3}(_) Branch eﬁﬁee—l-leenseofflces The license, executed under the hand of the

+&used—ewm¢ed—by—a—ma19n%y—eﬁhe—be#ewem—ﬁ9—2@85{-H}]—An appllcant malntalnlnq more

than one location for the transaction of mortgage business shall obtain a branch office license
for each location. The NMLS&R website provides information for obtaining branch office
licenses.
(F) Fees. Payment of all required license fees shall be submitted through NMLS&R.
Information regarding acceptable methods of payment is available on the NMLS&R
website.
(G) Results. The results of any information required for the application process are
submitted to the Administrator by NMLS&R. The Administrator reviews the information
to determine if an applicant qualifies for licensure.
(2) Entities not licensed prior to July 1, 2009. Entities not licensed pursuant to the
Oklahoma Mortgage Broker Licensure Act prior to July 1, 2009 shall become licensed as
mortgage brokers prior to July 31, 2010 if an entity satisfies the definition of a mortgage
broker as defined by the SAFE Act.
(A) Application for license pursuant to the SAFE Act. Entities not licensed prior to
July 1, 2009 pursuant to the Oklahoma Mortgage Broker Licensure Act shall submit an
application for a mortgage broker license through NMLS&R if an entity meets the
definition of a mortgage loan originator as defined by the SAFE Act.
(B) Components of application. The application process consists of the following:
(i) _Application. The application shall be submitted through NMLS&R via the
Internet. The Department’s website shall include a link to the NMLS&R website.
(iAdditional information. The Administrator is authorized to require additional
information from an applicant, including but not limited to verification of citizenship.
Any additional information required by the Administrator shall be submitted to the
Administrator.
(C) Designation _of mortgage loan originator. The application shall designate a
licensed mortgage loan originator to oversee the operations of the applicant. An
applicant may designate an individual licensed prior to July 1, 2009 pursuant to the
Oklahoma Mortgage Broker Licensure Act until July 1, 2010. Mortgage broker
applications received after July 1, 2010 shall designate an individual licensed as a
mortgage loan originator pursuant to the SAFE Act as the mortgage loan originator
responsible for overseeing the operations of the applicant.




(D) Officers, owners, directors and partners. The application shall list each officer,
owner, director or partner of the applicant. An officer, owner, director or partner of the
applicant shall not act as a mortgage loan originator as defined by the SAFE Act unless
each officer, owner, director or partner is licensed as a mortgage loan originator. Each
officer, owner, director or partner of the applicant is required to pass a background check.
The applicant shall submit the following information for each officer, owner, director or
partner to NMLS&R:
(i) Fingerprints. Information regarding fingerprints is indicated on the NMLS&R
website. The fingerprint function may not be available through NMLS&R until
Spring 2010. An applicant that satisfies all other requirements for licensure shall be
issued an approved conditional license until the fingerprint function is available and
each officer, owner, director or partner passes a background check. An approved
conditional license issued pursuant to this rule shall expire July 31, 2010 or upon
completion of the background check, whichever occurs first.
(i) Credit report. The purpose of the credit report is to determine the financial
responsibility of each officer, owner, director or partner. The credit report function
may not be available through NMLS&R until Spring 2010. An applicant that satisfies
all other requirements for licensure shall be issued an approved conditional license
until the credit report function is available and each officer, owner, director or partner
satisfies the standards for financial responsibility. An approved conditional license
issued pursuant to this rule shall expire July 31, 2010 or upon completion of the
background check, whichever occurs first.
(iii) Additional information. The Administrator is authorized to require additional
information from an applicant. Any additional information required by the
Administrator shall be submitted to the Administrator.
(E) Branch offices. An applicant maintaining more than one location for the transaction
of mortgage business shall obtain a branch office license for each location. The
NMLS&R website provides information for obtaining branch office licenses.
(F) Fees. Payment of all required license fees shall be submitted through NMLS&R.
Information regarding acceptable methods of payment is available on the NMLS&R
website.
(G) Results. The results of any information required for the application process are
submitted to the Administrator by NMLS&R. The Administrator reviews the information
to determine if an applicant qualifies for licensure.

(d) Renewal application.
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160:55-3-4. Licensure periods
Any license issued during a year shall run only to December 31 of that year—exeept-three

160:55-3-8. Change ef—controlin_ownership, officers, directors, partners or_designated
mortgage loan originators for licensed mortgage brokers

(a) Notification. At least thirty (30) days before any proposed change of-control-ofany-licensed
mortgage—brokerin ownership or any change in officers, directors, partners or the designated

mortgage loan orrqmator the mortgage broker shaII notrfy the Admrnrstrator of the intent-to

be—rssued—te—the—aeqt%g—persen—[%Q—Z@S%@A){—?%The mortqaqe broker shall also contact the

Administrator for instructions regarding the completion of necessary documentation to process
the proposed change.

(b) Required documentation and information.

(1) Change in_ownership, officers, directors or partners. A mortgage broker with a
proposed change in ownership, officers, directors or partners shall submit the following
information for each new proposed owner, officer, director or partner:
(A) Fingerprints.
(B) Personal information for obtaining credit reports.
(C) Any additional documentation required by the Administrator.
(2) Change of designated mortgage loan originator. A mortgage broker with a proposed
change for the designated mortgage loan originator shall submit the name and license number
or_unique identifier issued by NMLS&R for the proposed, designated mortgage loan
originator.
(c) Proposed change involving fifty percent (50%) or more new owners, officers, directors
or partners. A mortgage broker with a fifty percent (50%) or more proposed change in
ownership, officers, directors or partners shall submit a new license application in accordance

with the SAFE Act and rules promulgated by the Administrator.
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160:55-3-9.1. Moving or closing a location, address changes for mortgage loan originators

(@) At least thirty (30) days before the address of the principal place of business or a branch
office is changed, the mortgage broker shall notify the Administrator #—writingthrough
NMLS&R. The mortgage broker shall post an announcement on the front door listing the
address of the new location. The announcement shall remain on the front door until the location
changes. In the change notice, the mortgage broker shall certify to the Administrator the date the
announcement was posted and shall attach a copy of the announcement andwith any license,
including mortgage loan originator licenses, that needsneed to be amended aleng-with-a-change
of addressfee—f59:2085(H)}for submission to the Administrator.

(b) At least thirty (30) days before a location is to be closed, the mortgage broker shall notify the
Administrator #-writirgthrough NMLS&R. The mortgage broker shall post an announcement
on the front door listing the business telephone number and mailing and business address of
another location, if any. The announcement shall remain posted until the existing location
closes. In the closing notice, the mortgage broker shall certify to the Administrator the date the
announcement was posted and shall attach a copy of the announcement along with the license for
the closing location.

(c) A mortgage loan originator shall notify the Administrator through NMLS&R of any address
change at least thirty (30) days prior to the change of their address of record.

160:55-3-12. Standards for determining financial responsibility

(a) Purpose. The SAFE Act requires the Administrator to review the credit reports of applicants
seeking to become licensed mortgage loan originators and the owners, officers, directors and
partners of mortgage brokers. Applicants seeking to become licensed mortgage loan originators
and the owners, officers, directors and partners of mortgage brokers must demonstrate financial
responsibility. The SAFE Act authorizes the Administrator to deny license applications if an
applicant for a mortgage loan originator license or if any owner, officer, director or partner of a
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mortgage broker applicant has not demonstrated financial responsibility. The SAFE Act
provides general quidelines for determining a failure to demonstrate financial responsibility, such
as outstanding judgments, foreclosures, tax liens and a pattern of seriously delinquent accounts.
The purpose of this rule is to establish specific criteria for determining when an applicant for a
mortgage loan originator license or when any owners, officers, directors or partners of a
mortgage broker applicant have failed to demonstrate financial responsibility.
(b) Standards to demonstrate financial responsibility.
(1) Threshold FICO score. A threshold FICO score shall be set by the Administrator and
available to the public upon request.
(2) Mortgage loan originators. If an applicant’s FICO score equals or exceeds the
threshold FICO score, then the applicant shall be deemed to have demonstrated financial
responsibility. If an applicant’s FICO score is less than the threshold FICO score, then the
Administrator shall review any current outstanding judgments, excluding judgments solely as
a result of medical expenses, current outstanding tax liens or other government liens and
filings, foreclosures within the past three (3) years and serious delinquent accounts within the
past three (3) years of the applicant to determine if the applicant demonstrates financial
responsibility.
(2) Mortgage brokers. If the FICO score of all of the owners, officers, directors or partners
of the applicant equals or exceeds the threshold FICO score, then the applicant shall be
deemed to have demonstrated financial responsibility. If the FICO score of any of the
owners, officers, directors or partners of the applicant is less than the threshold FICO score,
then the Administrator shall review any current outstanding judgments, excluding judgments
solely as a result of medical expenses, current outstanding tax liens or other government liens
and filings, foreclosures within the past three (3) years and serious delinqguent accounts
within the past three (3) years of such owner, officer, director or partner to determine if the
applicant demonstrates financial responsibility.

160:55-3-13. Challenging information entered into NMLS&R
(a) Purpose. This rule establishes a process for mortgage brokers and mortgage loan originators
to challenge information entered into NMLS&R by the Administrator. A process for challenging
information entered into NMLS&R is required by the SAFE Act.
(b) Process. A mortgage broker or mortgage loan originator shall comply with the following
procedures to challenge information entered into NMLS&R by the Administrator:
(1) A mortgage broker or mortgage loan originator shall submit written notification to the
Administrator indicating the mortgage broker or mortgage loan originator is challenging
information entered into NMLS&R by the Administrator concerning the mortgage broker or
mortgage loan originator.
(2) The written notification may be submitted by electronic mail, facsimile, United States
Mail or courier service. The Administrator may require a different method of notification if
the method of notification utilized by a mortgage broker or mortgage loan originator is
illegible or is unable to be viewed by the Administrator. The Administrator may notify a
mortgage broker or mortgage loan originator that a different method of notification must be
utilized via electronic mail, facsimile or United States Mail.
(3) Written notification shall indicate the information being challenged.
(4) Written notification shall include documentation substantiating the mortgage broker or
mortgage loan originator’s challenge.
(5) Written notification shall include the mortgage broker or mortgage loan originator’s
unigue identifier.
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(c) Decision of Administrator.
(1) The Administrator shall notify the mortgage broker or mortgage loan originator of the
decision concerning the mortgage broker or mortgage loan originator’s challenge.
(2) The Administrator’s decision shall be in writing and shall state the action taken by the
Administrator in response to the mortgage broker or mortgage loan originator’s challenge.
(3)The Administrator’s decision shall be submitted to the mortgage broker or mortgage loan
originator by certified United States Mail, return receipt requested.

(d) Hearing.
(1) Within thirty (30) days of receiving notification of the Administrator’s decision, the
mortgage broker or mortgage loan originator may request a hearing concerning an adverse
decision of the Administrator against the mortgage broker or mortgage loan originator’s
challenge.
(2) A mortgage broker or mortgage loan originator shall request a hearing in writing via
electronic_mail, facsimile, United States mail or courier service. The request shall be
directed to the Administrator.
(3) A hearing shall be conducted in accordance with Article Il of the APA.
(4) The Administrator or an _independent hearing examiner shall issue a final order
concerning the challenge as required by the APA.




SUBCHAPTER 7. RECORDS

160:55-7-1. Records and changes

(a) Records. Each licensee's records shall be maintained in compliance with the SAFE Act and

these rules.
(1) Transaction journal. As part of the books and records related to their mortgage
business, each licensee shall maintain a transaction journal that discloses the consumer's full
name, date of loan, loan account number, name of lender and address of lender.
(2) Retention. Mortgage brokers and mortgage loan originators shall preserve and make
available such books and records related to their mortgage business for four (4) years from
the date of the initial transaction between the person and each borrower, or for two (2) years
from the date of the final entry into such records is made thereon, whichever is later. Trust
account records shall be preserved and made available for at Ieast three (3) years after the

date of flnal entries thereln{ég—ZGS#D)}

{59—2985%){6}@)} The records shaII be malntalned for such tlme perlods Whether the
person is currently licensed or previously licensed.

(3) Location. Upon licensing, mortgage brokers and mortgage loan originators shall either
designate a location or locations in Oklahoma where records shall be maintained or agree in
writing to provide copies of records kept at an out-of-state location to the Department upon
demand;—and-the-or agree in writing to pay the Department for examination of the records at

the place where they are maintained. The records shall not be moved from the designated
location unless the Administrator has given written approval for another location.
(b) Changes. Each person shall keep current the information required for licensing by reporting
any changes or additions to the information previously submitted te—the—DBepartmentthrough
NMLS&R within thirty (30) days of such change or addition unless the Safe Act or these rules
require otherwise.
(c) Electronic records. A mortgage broker or mortgage loan originator wishing to maintain
records in electronic format shall submit a request to the Administrator in a manner approved by
the Administrator.
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