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Bill Text For SB1376 = Enrolled Text

ENROLLED SENATE

BILL NO. 1376 By: Morgan, Capps, Harrison,
Rabon, Crutchfield, Easley
and Fisher of the Senate

and

Stites (J.T.), Balkman,
Benge, Blackburn,

l Braddock, DeutschendorT,
1 DeWitt, Ericson, Friskup,
Jones, Nations, O'Neal,
Pettigrew, Piatt, Roggow,
Turner, Tyler, AdKins,
Coleman, Greenwood,
Mitchell, Stites (Chad),
Sullivan, Tibbs, Webb and
Worthen of the House

—i

An Act relating to revenue and taxation; amending 68

) 0.S. 2001, Section 1353, which relates to the

| Oklahoma Sales Tax Code; increasing apportionment to

' the Teachers Retirement System of Oklahoma; amending
68 0.S. 2001, Section 1403, which relates to the
Oklahoma Use Tax Code; increasing apportionment to
the Teachers®™ Retirement System of Oklahoma; amending
68 0.S. 2001, Section 2352, which relates to the
Oklahoma Income Tax Code; increasing apportionment to
the Teachers®™ Retirement System of Oklahoma;
providing an effective date; and declaring an
emergency.

iBE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

] SECTION 1. AMENDATORY 68 0.8 2001, Section 1353, 1is
lamended to read as follows:

Section 1353 Purpose of Article Apportionment of Revenues.

It is hereby declared to be the purpose of the Oklahoma Sales
Tax Code to provide funds for the financing of the program provided
for by the Oklahoma Social Security Act and to provide revenues for
the support of the functions of the state government of Oklahoma,
land for this purpose it iIs hereby expressly provided that, fex-the
thezeaisesr revenues derived pursuant to the provisions of the
[OklahomaSales Tax Code shall be apportioned as follows:
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by—the-begisratares+ 1he Tollowing amounts shall be paid to the State

Treasurer to be placed to the credit of the General Revenue Fund to
be paid out pursuant to direct appropriation by the Leqgislature:

i Fiscal Year Amount
ENR S B. NO. 1376 Page 1
FY 2003 and FY 2004 86.04%
FY 2005 85.83%
FY 2006 85.58%
FY 2007 85.08%

FY 2008 and each fiscal
year thereafter 84.58%

| 2. Zem For FY 2003 and each fiscal year thereafter, ten and

| forty-two one-hundredths percent (10.42%) shall be paid to the State
| Treasurer to be placed to the credit of the Education Reform
|rRevolving Fund of the State Department of Education; and
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| Conckat—Rewenwa—uwnd~ The following amounts shall be paid to the
|State Treasurer to be placed to the credit of the Teachers®
[RetirementSystem Dedicated Revenue Revolving Fund:

Fiscal Tear

FY 2003 and FY 2004 3.54%
FY 2005 3.75%
\ FY 2006 4.0%

FY 2008 and each fiscal
year thereafter 5.0% |

| SECTION 2. AMENDATORY 68 0.S 2001, Section 1403, is
| anended to read as follows:
|

| Section 1403. It is hereby declared to be the purpose of this

|article to provide for the support of the functions of the state and
| local government of Oklahoma; and for this purpose and to this end,
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derived hereunder are hereby apportioned as follows:

I
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amounts shall be paid by the Tax Commission to the State Treasurer |
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and placed to the credit of the General Revenue Fund to be paid out
pursuant to direct appropriation by the Legislature:

Fiscal Year Amount
FY 2003 and FY 2004 85.35%
ENIlQ- S B NO 1376 Page 2
T onns o
FY 2006 84.89%
EY 2007 84.39%

FY 2008 and each fiscal
year thereafter 83.89%%

2. &kewen For FY 2003 and each fFiscal year thereafter, eleven
and eleven one-hundredths percent (11.11%) shall be paid to the |
State Treasurer to be placed to the credit of the Education Reform _
Revolving Fund of the State Department of Education; and |
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CoRaFat—RovoRuo—Iud~ The following amounts shall be paid to the
State Treasurer to be placed to the credit of the Teachers’
Retirement System Dedicated Revenue Revolving Fund:
Fiscal Year Amount
FY 2003 and FY 2004 3.54%
21 3.75%
° D 4.0%
m 4.5% |
l |
1 FY 2008 and each fiscal
year thereafter 5.0%
I
| SECTION 3. AMENDATORY 68 0.8 2001, Section 2352, 1is

lamended to read as follows:
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Section 2352. It is hereby declared to be the purpose of this
[articleto provide revenue for general governmental functions of
|state government; and, for that purpose and to that end, it is
[expressly declared that the revenue derived herefrom and penalties
land interest thereon, shall be distributed as follows:

I
1. i '

= All revenue derived pursuant to the
|provisions of subsections A, B and E of Section 2355 of this title
Ishall be apportioned monthly as follows:

and thirty-four one-hundredths percent (8.34%) shall
be paid to the State Treasurer to be placed to the
credit of the Education Reform Revolving Fund,
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| SRR e he—edirsrature- the following
I amounts shall be paid to the State Treasurer to be
placed to the credit of the General Revenue Fund of
the state for such fiscal year for the support of the
state government t0 be paid out only pursuant to
appropriation by the Legislature:
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I
Fiscal Year I
I
| FY 2003 and FY 2004 87.12%
l |
{ FY 2005 86.91% I
I
| EY 2006 86.66% |
|
’ FY 2007 86.16% |
I I
| FY 2008 and each fiscal '
| year thereafter
| 85.66%
l
| b for FY 2003 and each fiscal year thereafter, eight
|
|
|
I
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the following

| amounts shall be paid to the State Treasurer to be

| placed to the credit of the Teachers’ Retirement
System Dedicated Revenue Revolving Fund:
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Fiscal Year

FY 2003 and FY 2004 3.54% |
| FY 2005 3.75% |
i FY 2006 4.0%
| EY 2007 4.5%

FY 2008 and each Fiscal

year thereafter 5.0%
d. for FY 2003 and each fiscal vear thereafter, one

percent (1%) shall be placed to the credit of the Ad
Valorem Reimbursement Fund;

2. Ber—tha fieeol—iioakamlbe i il ele—t— S-S pan A Lo e ch
fiscal—year—thereaiter—air All revenue derived pursuant to the
provisions of subsections C and D of Section 2355 of this title
shall be apportioned monthly as follows:
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placed to the credit of the General Revenue Fund of
the state for such fiscal year for the support of the
state government to be paid out only pursuant to
appropriation by the Legislature:

Fiscal Year Amount

FY 2003 and FY 2004 78.96% ,

FY 2005 78.75% |
| FY 2006 78.50% |
| FY 2007 78.0% |

FY 2008 and each fiscal
year thereafter
77.50%

b. for FY 2003 and each fiscal year thereafter, sixteen
and five-tenths percent (16.5%) shall be paid to the |
\ State Treasurer to be placed to the credit of the |
\ Education Reform Revolving Fund of the State |
Department of Education, '
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| Sttt e—C ORI —ReNSR T und—and the following
| amounts shall be paid to the State Treasurer to be
' placed to the credit of the Teachers’ Retirement ,
| System Dedicated Revenue Revolving Fund: |

| Fiscal Year Amount v
Il FY 2003 and FY 2004 3.54% I
|I FY 2005 3.75%

I FY 2006 4.0%

| FY 2007 4.5% |
|I FY 2008 and each fiscal |
| year thereafter 5.0% '
|I d for FY 2003 and each fiscal year thereafter, one |

| percent (1%) shall be placed to the credit of the Ad
| Valorem Reimbursement Fund.

SECTION 4. This act shall become effective July 1, 2002

| SECTION 5. It being immediately necessary for the preservation
|of the public peace, health and safety, an emergency is hereby
[declaredto exist, by reason whereof this act shall take effect and
|be in full force from and after its passage and approval.
| Passed the Senate the 16th day of May, 2002.
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Presiding Officer of the Senate

Passed the House of Representatives the 21st day of May, 2002

Presiding Officer of the House
of Representatives
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